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/ HWISRUMXU«BIPWAITXH HMADULY<«  $ QRXV B EDDGHV DX
JUDQG DLUGDQV ® 6RP DIORLY




<RJD GX ULUH

" HV DWITHY/ 7K«oWH <RJD GX ULH VROASLRSRV«V ¢ LDIVRQ GXQH IRLY
RXWV BN VHP DIOHV 6XEYHOWRQQ<HV SDUBH' « SDUMP HOWGX
1 RUS FHV \DQRHV YRXV SHIP HWMQWGH @ FKHUSUVH | DFH DX SHWV
WDFDV GH @ YIH TXRWELHOQH

0«GHFLQ &RRUGRQQDWHXU

6XIW DX G«SDUMHQ UHADIWM GX ' RFVIMXU O DUAQH $1 $&+( QRXV
DXURQV B SOIMUG DFFXHAUVRO VXFFHWHXU®B!  DYUO

" RFVIHXU $ ®f DQGLH &2 51 8 7 H HIFHD VHV |RQPARQV BNV MIXGL HW
YHOGLHGL ' RFAVXU. 28$' =2 VHD SWVHOWBN XQGL HWP HUFLHGL
(QLQ ' DRGB! -QIP [2H HQ SUDWTXHV DYDQF<HV VHD SUMHOM
VRXW @ VHP DIOH SRXUVHFRQGHU®N P «GHAQV




SEFEWLYLW«V —OWHUJ«Q«UDWLRC(

e ODWEL DYUO DSUBVP IGL IOMU « Q< UDARQOH®! VXU® P «P RILH
DIHPAYH ' HVAHQGH HQ VD@ ¢ P DQIHU DYHF XQ REMAW XQH
SKRR TXL GKFUW® P IHX[ YRWH SDWRQ YRWH VRXYHQLL
P DUrXDQW HW«FKDQIH| DYHF ®V HQIDQW TXL DXURQWDXWL XQ
REMMVXU®! VXMW

e O HFLHGL DYUODSWVP IGLFKDWHDX[ XIV ¢ QFR®I 1 RWH
' DP H GH @ 5HQDMWDQRH GH 6RP DIQ SRXUSDUAASHU ¢ XQ ( VFDSH
* DP HDYHF GV «®YHV SOFHV@P IWHVE  SHURQQHV

3o T XHYV

$ ORI QGH® I-WIGH30TXHV GHV X1V HQ FKRFROVWYRXV VHLRQ
VHUYY R/ GX FDI« GX P IGLHW @ FRAMRQ GH @SV VP IGL

)-WH GX WUDYDLO

$ QRAFDMRQ GX  HUP DL XQ EUQ GH P XJXHWWHD RIIHWW GHOWHP EG
GHV UMGHQW GH{ + 3%
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